University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

4-7-1987

Finance Officials Assemble In Washington For
Interim Imf-world Bank Meetings
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "Finance Officials Assemble In Washington For Interim Imf-world Bank Meetings." (1987).
https://digitalrepository.unm.edu/notisur/585

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 076846
ISSN: 1060-4189

Finance Officials Assemble In Washington For Interim Imfworld Bank Meetings
by John Neagle
Category/Department: General
Published: Tuesday, April 7, 1987
Directors of central banks and treasury ministers from developed and developing nations assembled
in Washington April 6 for the four-day biannual (interim) joint World Bank and IMF meetings.
Major issues on the agenda are discussions of possible revisions to the US debt relief strategy, or
the Baker Plan, and the means through which developed industrial nations can maintain economic
growth. Although new initiatives are not expected, the recent resurgence of inflation and the
accumulating debt reportedly are primary concerns of the ministers in their analysis of strategies
assumed in recent yeras. Principal questions will be the quantity of resources destined to debtor
nations at present, and if the conditions set out in the Baker Plan are presently being realized.
Although some of the principal debtor nations have expressed serious doubts regarding the viability
of the Baker Plan in recent months, significant opposition to the plan is not expected at the meeting.
Since the Baker Plan is grounded on significant economic growth in industrial nations, the ministers
are expected to discuss means of assuring that the world economy will not stagnate in the near
future. During a joint meeting of the IMF and World Bank Development Committee to take place
on April 9, the ministers will discuss how to combine structural adjustments with economic growth
and poverty relief programs. Another important issue is the eighth replenishment (July 1, 1987-June
30, 1990) for the World Bank affiliate, the International Development Association (IDA). The IDA
provides loans at concessionary interest rates to developing nations. Reagan administration officials
are concerned that Congress will refuse to approve funding for the US quota of the replenishment.
The first formal session of the IMF-World Bank interim proceedings began with the April 6-8
meetings of Group of 24 (developing nations) representatives. These meetings will be followed by
meetings of the Group of 10 (industrial nations), on April 8-9, and of the Development Committee
on April 9-10.
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